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PGPUB-DOCUMENT-NUMBER: 20040044 620 
PGPUB-FILING-TYPE: new 

DOCUMENT- IDENTIFIER: US 20040044620 Al 



TITLE: System and method for settling trades in a digital merchant exchange 



PUBLICATION-DATE: March 4, 2004 
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Iversen, Jorn Toronto CA 

APPL-NO: 09/788208 [PALM] 
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CIPP G06 Q 30/00 20060101 



US-CL-PUBLISHED: 705/040 
US-CL-CURRENT: 705/40 



REPRESENTATIVE-FIGURES: 2 



ABSTRACT: 



A system and method for settling trades in a digital 1 merchant exchange includes a 
buyer, a seller, a transaction agent, a network and a capital pool. The buyer and 
seller communicate through the network to agree on a contract. When the goods are 
received or the services are performed, the buyer issues a negotiable instrument- 
that is received by the transaction agent. The transaction agent communicates with 
the buyer, seller, and capital pool through the network and facilitates the 
settlement of the trade. The system may call upon the capital pool to provide 
liquidity so that the system can issue payment to the seller at a time prior to the 
maturity date of the negotiable instrument. 
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